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FMSB Committee conducts horizon scanning for emerging vunerabilities to 
identify area of work

Committee develops specification and scope

Agreed specification and scope sent sent to Standards Board for approval

Standards Board approval and creation of Working Group to take forward 
discussions and drafting

Development of background section with Secretariat support

Drafting of Core Principles with Secretariat support through Working Group 
meetings and bilaterals

Working draft agreed ready for further review

Review by Legal Working Group. External review by regulators and any 
other key external stakeholders

Working Group updates Standards Board on any amendments to previous 
drafts. Standards Board approval for publication in Transparency Draft 
requested

Publication of Standard / SGoP in Transparency Draft for wider 
consultation

Final version goes to Standards Board for approval
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